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TRIVENI SQUARE METROPOLITAN DISTRICT NOS. 1-4 
2025 CONSOLIDATED ANNUAL REPORT 

 Pursuant to §32-1-207(3)(c) and the Consolidated Service Plan for Triveni Square 
Metropolitan District Nos. 1-4 (collectively the “Districts”), the Districts are required to provide 
an annual report to the Town of Dillon, the Division of Local Government, and the State Auditor, 
and shall be on file with the Summit County Clerk and Recorder’s Office for public inspection. 
with regard to the following matters: For the year ending December 31, 2025, the Districts make 
the following report: 

§32-1-207(3) Statutory Requirements 

1. Boundary changes made. 
No boundary changes were made in 2025. 

2. Intergovernmental agreements entered into or terminated with other governmental 
entities. 
The Districts did not into any intergovernmental agreements in 2025.  

3. Access information to obtain a copy of rules and regulations adopted by the board. 
The Districts have not adopted any rules and regulations. 

4. A summary of litigation involving public improvements owned by the Districts. 
To our actual knowledge, based on review of the court records in Summit County, 
Colorado and the Public Access to Court Electronic Records (PACER), there is no 
litigation involving the Districts’ public improvements as of December 31, 2025.  

5. The status of the construction of public improvements by the Districts. 
District No. 1 has entered into an Infrastructure Acquisition and Reimbursement 
Agreement with JGJP Dillion, LLC, dated November 14, 2024, to provide Public 
Improvements for the District. At this time, construction of public improvements has not 
commenced.   

6. A list of facilities or improvements constructed by the Districts that were conveyed or 
dedicated to the county or municipality. 
The District did not convey or dedicate any facilities or improvements to the Town of 
Dillon or Summit County as of December 31 of the reporting year. 

7. The final assessed valuation of the Districts as of December 31st of the reporting year. 
The final 2025 assessed valuation for District No. 1 $733,570. 
The final 2025 assessed valuation for District No. 2 $1,839,930. 
The final 2025 assessed valuation for District No. 3 $61,640. 
The final 2025 assessed valuation for District No. 4 $61,640. 

8. A copy of the current year’s budget. 
Copies of the 2026 Budgets are attached hereto as Exhibits A-1 through A-4.  
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9. A copy of the audited financial statements, if required by the “Colorado Local 
Government Audit Law”, part 6 of article 1 of title 29, or the application for 
exemption from audit, as applicable. 
The 2025 Audit Exemption Applications are attached hereto as Exhibits B-1 through B-4. 

10. Notice of any uncured events of default by the Districts, which continue beyond a 
ninety (90) day period, under any Debt instrument. 
Notice of any uncured events of default by the Districts, which continue beyond a ninety 
(90) day period, under any Debt instrument. To our actual knowledge, the Districts did not 
receive notice of any uncured events of default by the Districts, which continued beyond a 
ninety (90) day period, under any Debt instrument. 

11. Any inability of the Districts to pay their obligations as they come due, in accordance 
with the terms of such obligations, which continue beyond a ninety (90) day period. 
To our actual knowledge, there was not any inability of the Districts to pay their obligations 
as they came due, in accordance with the terms of such obligations, which continued 
beyond a ninety (90) day period. 

Service Plan Requirements 

1. Boundary changes made or proposed to the Districts’ boundaries as of December 31st 
of the prior year. 
No boundary changes were made in 2025. 

2. Intergovernmental agreements entered into or terminated with other governmental 
entities. 
The Districts did not into any intergovernmental agreements in 2025.  

3. Copies of the Districts’ rules and regulations, if any, as of December 31st of the prior 
year. 
The Districts have not adopted a set of rules and regulations. 

4. A summary of any litigation which involves the Public Improvements as of December 
31st of the prior year. 
To our actual knowledge, based on review of the court records in Summit County, 
Colorado and the Public Access to Court Electronic Records (PACER), there is no 
litigation involving the Districts’ public improvements as of December 31, 2025.  

5. Status of the Districts’ construction of the Public Improvements as of December 31st 
of the prior year. 
District No. 1 has entered into an Infrastructure Acquisition and Reimbursement 
Agreement with JGJP Dillion, LLC, dated November 14, 2024, to provide Public 
Improvements for the District. At this time, construction of Public Improvements has not 
commenced. 

6. A list of all facilities and improvements constructed by the Districts that have been 
dedicated to and accepted by the Town or other service provider providing service to 
the property in the Districts, as of December 31st of the prior year. 
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The District did not convey or dedicate any facilities or improvements to the Town of 
Dillon or Summit County as of December 31 of the reporting year. 

7. The final assessed valuation of the Districts as of December 31st of the prior year. 
The final 2025 assessed valuation for District No. 1 $733,570. 
The final 2025 assessed valuation for District No. 2 $1,839,930. 
The final 2025 assessed valuation for District No. 3 $61,640. 
The final 2025 assessed valuation for District No. 4 $61,640. 

8. A copy of the current year’s budget. 
Copies of the 2026 Budgets are attached hereto as Exhibits A-1 through A-4. 

9. A List of any fees imposed by the Districts as of December 31st of the prior year. 
The Districts did not impose any fees during the reporting year.  

10. A copy of the audited financial statements, if required by the “Colorado Local 
Government Audit Law,” part 6 of article 1 of title 29, or the application for 
exemption from audit, as applicable.  Such audit shall be provided prior to October 
31st of each calendar year. 
The 2025 Audit Exemption Applications are attached hereto as Exhibits B-1 through B-4. 

11. Notice of any uncured events of default by the Districts, which continue beyond a 
ninety (90) day period, under any Debt instrument. 
To our actual knowledge, the Districts did not receive notice of any uncured events of 
default by the Districts, which continued beyond a ninety (90) day period, under any Debt 
instrument. 

12. Any inability of the Districts to pay their obligations as they come due, in accordance 
with the terms of such obligations, which continue beyond a ninety (90) day period. 
To our actual knowledge, there was not any inability of the Districts to pay their obligations 
as they came due, in accordance with the terms of such obligations, which continued 
beyond a ninety (90) day period. 

13. Any action of a District to adjust its mill levy to account for changes in the method of 
calculating assessed value. 
The Districts did not take any action to adjust their mill levy calculations during the 
reporting year.  
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EXHIBIT A-1 
No. 1, 2026 Budget 

 



Triveni Square Metropolitan District No. 1 Print Date: 1/26/2026
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Unaudited Adopted Amended 2025 09/30/25 09/30/25 Positive Adopted 

Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
PROPERTY TAXES

Total Assessed Valuation 456,800          457,909          457,909          457,909          733,574          Final AV 11.25.25
Less: TIF Increment (199,190)         
Total NET Assessed Valuation 534,384          

Mill Levy - General Fund -                        -                        -                        -                        -                        
Total Mill Levy -                        -                        -                        -                        -                        

Property Tax Revenue - General Fund -                        -                        -                        -                        -                        AV * Mills / 1,000
Total Property Taxes -                        -                        -                        -                        -                        

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 2



Triveni Square Metropolitan District No. 1 Print Date: 1/26/2026
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Unaudited Adopted Amended 2025 09/30/25 09/30/25 Positive Adopted 

Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
GENERAL FUND

REVENUE
Property taxes - Operations -                        -                        -                        -                        -                        -                        -                                                                                     
Specific Ownership Taxes -                        -                        -                        -                        -                        -                        5% of Property Taxes
Interest Income 2                       -                        4                       4                       3                       -                        3                       -                        
Other Income -                        -                        

TOTAL REVENUE 2                       -                        4                       4                       3                       -                        3                       -                        

EXPENDITURES - GENERAL 
Administration

Accounting and Audit 11,450             10,000             11,000             11,000             8,327               7,500               (827)                 10,000             Accounting, Audit, Budget, & Cont Disclosures
Bank Fees 44                     100                  50                     50                     27                     100                  74                     100                  
Dues and Memberships 1,185               2,000               1,205               1,205               1,205               2,000               795                  1,250               Districts 1-4 SDA Dues
Elections 22                     -                        2,726               2,726               2,726               -                        (2,726)             -                        No 2026 Election
Insurance 6,018               11,084             11,084             11,084             11,084             11,084             -                        11,096             Districts 1-4 General Liab 
Legal 37,940             35,000             60,000             60,000             48,040             26,500             (21,540)           50,000             
Office Expense & Fees -                        2,000               -                        -                        -                        1,440               1,440               -                        
Website 1,200               2,000               800                  800                  800                   2,000               1,200               2,000               Web Hosting & remediation
Treasurer's Collection Fee -                        -                        -                        -                        -                        -                        -                        -                        5% of Property Taxes
Contingency 5,000               10,000             -                        -                        -                        5,000               Allowance For Unforeseen Needs

TOTAL EXPENDITURES 57,859            67,184            96,865            86,865            72,208             50,624            (21,584)           79,446            

REVENUE OVER / (UNDER) EXPENDITURES (57,858)           (67,184)           (96,861)           (86,861)           (72,205)           (50,624)           (21,581)           (79,446)           

OTHER SOURCES / (USES)
Transfer to Other Districts -                        -                        4,303               4,303               -                        -                        -                        -                        
Developer Advances 53,681             67,184             96,861             85,734             92,000             16,796             75,204             79,446             

TOTAL OTHER SOURCES / (USES) 53,681            67,184            101,164          90,037            92,000             16,796            75,204            79,446            

CHANGE IN FUND BALANCE (4,176)             -                        4,303               3,176               19,795             (33,828)           53,623            -                        

BEGINNING FUND BALANCE 5,303               1,004               1,127               1,127               1,127               1,004               123                  4,303               
ENDING FUND BALANCE 1,127               1,004               5,430               4,303               20,921             (32,824)           53,745            4,303               

= = = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 3



TRIVENI SQUARE METROPOLITAN DISTRICT NO. 1 

BUDGET MESSAGE 2026 BUDGET 

INTRODUCTION 
The budget reflects the projected spending plan for the 2026 fiscal year based upon available 
revenues.  This budget provides for the general operations of the District with no anticipation of 
the issuance of debt or capital projects. 

The District did not impose a mill levy in 2025 for collection in 2026.  All funds will be 
advanced by the developer. 

SERVICES PROVIDED 

Through its Service Plan, the District is authorized to finance certain streets, street lighting, 
traffic and safety controls, water, sanitary sewer, landscaping, storm drainage, mosquito control 
and park and recreation improvements. 

REVENUE 

The primary source of funds for 2026 is developer advances with $0 of funds being derived from 
property tax revenues.   

EXPENDITURES 

Administrative expenses have been primarily for legal & accounting services and insurance. 

FUNDS AVAILABLE 
The District’s budget exists from the developer’s advances to cover the District’s operations, 
including its administrative functions.   

ACCOUNTING METHOD 

The District uses funds to budget and report on the financial position and results of operations. 
Fund accounting is designed to demonstrate legal compliance and to aid financial management by 
segregating transactions related to certain governmental functions. The various funds determine 
the total District budget. All of the District's funds are considered Governmental Funds and are 
reported using the current financial resources and the modified accrual basis of accounting. 
Revenues are recognized when they are measurable and available. Revenues are considered 
available when they are collectible within the current period. For this purpose, the District 
considers revenues to be available if they are collected within 60 days of the end of the current 
fiscal period. Expenditures, other than the interest on long term obligations, are recorded when the 
liability is incurred or the long-term obligation paid. 
 



55 County Tax entity code DOLA LGID/SID 67777

TO:   County Commissioners1 of Summit County , Colorado. 

On behalf of the Triveni Square Metropolitan District No. 1

the Board of Directors

of the Triveni Square Metropolitan District No. 1

$ 733,570

$ 534,380

Submitted: 12/10/2025 for budget/fiscal year  2026 .
(not later than Dec 15)  (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2

1. General Operating ExpensesH 0.000 mills -$                         

2.
0.000 mills -$                         

SUBTOTAL FOR GENERAL OPERATING: 0.000 mills -$                         

3. General Obligation Bonds and InterestJ 0.000 mills -$                         
4. Contractual ObligationsK 0.000 mills -$                         
5. Capital ExpendituresL 0.000 mills -$                         
6. Refunds/AbatementsM 0.000 mills -$                         
7. OtherN (specify): 0.000 mills -$                         

0.000 mills -$                         

TOTAL:[ ] 0.000 mills -$                         

Daytime 
phone: (970) 926-6060 

Signed: Title: District Accountant

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

(taxing entity)A

(governing body)B

(local government)C

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED BY 
ASSESSOR NO LATER THAN DECEMBER 10

<Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI

Jon Erickson

(GrossD assessed valuation, Line 2 of the Certification of Valuation From DLG 57E)

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)    

Hereby officially certifies the following mills to be 
levied against the taxing entity's GROSS assessed 
valuation of: 

Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S. with the Division of 
Local Government (DLG), Room 521, 1313 Sherman Street, Denver, Colorado 80203.  Questions?  Call DLG (303) 864-7720.

1 If the taxing entity's  boundaries include more than one county, you must certify the levies to each county.  Use a separate form for each 
county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation  (Line 4 of Form 
DLG57 on the County Assessor's FINAL certification of valuation).

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax Increment 
Financing (TIF) AreaF the tax levies must be calculated using 
the NET AV.  The taxing entity's total property tax revenue 
will be derived from the mill levy multiplied against the NET 
assessed valuation of: 

Sum of General Operating 
Subtotal and Lines 3 to 7

Contact person: 
(print)

Page 1 of 3 DLG Form 70 (rev 10/24)
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EXHIBIT A-2 
No. 2, 2026 Budget 

 
 



Triveni Square Metropolitan District No. 2 Print Date: 1/26/2026
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Unaudited Adopted Positive 2025 09/30/25 09/30/25 Positive Adopted 

Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
PROPERTY TAXES

Total Assessed Valuation -                        457,909          -                        457,909          1,839,390       Final AV 11.25.25
Less: TIF Increment (499,470)         
Total NET Assessed Valuation 1,339,920       

Mill Levy - General Fund -                        10.000             -                        10.000             10.000             
Mill Levy - Debt Service Fund -                        -                        -                        -                        -                        

Total Mill Levy -                        10.000            -                        10.000            10.000            

Property Tax Revenue - General Fund -                        4,579               -                        4,579               13,399             AV * Mills / 1,000
Property Tax Revenue - Debt Service Fund -                        -                        -                        -                        -                        AV * Mills / 1,000

Total Property Taxes -                        4,579               -                        4,579               13,399            

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 2



Triveni Square Metropolitan District No. 2 Print Date: 1/26/2026
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Unaudited Adopted Positive 2025 09/30/25 09/30/25 Positive Adopted 

Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
GENERAL FUND

REVENUE
Property taxes - Operations -                        4,579               46                     4,625               4,625               4,579               46                     13,399             -                                                                                              
Specific Ownership Taxes -                        229                  2                       231                  175                  153                  22                     670                  5% of Property Taxes
Interest Income -                        -                        -                        -                        43                     -                        43                     -                        

TOTAL REVENUE -                        4,808               48                    4,856               4,843               4,732               111                  14,069            

EXPENDITURES
Administration

Accounting and Auditing -                        10,000             10,000             -                        -                        2,500               2,500               10,000             Based on 2025 Budget
Bank fees & service charges -                        -                        -                        -                        -                        -                        -                        -                        
Insurance -                        2,500               2,500               -                        -                        -                        2,500               
Management 10,000             10,000             -                        2,500               2,500               10,000             
Legal 20,000             20,000             -                        5,000               5,000               20,000             
Treasurer's Collection Fee -                        229                  (2)                     231                  317                  229                  (88)                   670                  5% of Property Taxes
Contingency 5,000               5,000               -                        1,250               1,250               5,000               Allowance For Unforeseen Needs

TOTAL EXPENDITURES -                        47,729            47,498            231                  317                  11,479            11,162            48,170            

REVENUE OVER / (UNDER) EXPENDITURES -                        (42,921)           47,545            4,625               4,526               (6,747)             11,273            (34,101)           

OTHER SOURCES / (USES)
Transfer to Other Districts -                        (4,303)             (4,303)             -                        -                        
Developer Advances -                        44,353             (44,353)           -                        -                        11,088             (11,088)           36,279             To cover shortfall and fund small reserve

TOTAL OTHER SOURCES / (USES) -                        44,353            (48,656)           (4,303)             -                        11,088            (11,088)           36,279            

CHANGE IN FUND BALANCE -                        1,432               (1,110)             322                  4,526               4,341               185                  2,178               

BEGINNING FUND BALANCE -                        -                        -                        -                        -                        -                        -                        322                  
ENDING FUND BALANCE -                        1,432               (1,110)             322                  4,526               4,341               185                  2,500               

= = = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 3



TRIVENI SQUARE METROPOLITAN DISTRICT NO. 2 

BUDGET MESSAGE 2026 BUDGET 

INTRODUCTION 
The budget reflects the projected spending plan for the 2026 fiscal year based upon available 
revenues.  This budget provides for the general operations of the District with no anticipation of 
the issuance of debt or capital projects. 

The District imposed a mill levy of 10.000 mills in 2025 for collection in 2026.  Those funds and 
developer advances will fund the District. 

SERVICES PROVIDED 

Through its Service Plan, the District is authorized to finance certain streets, street lighting, 
traffic and safety controls, water, sanitary sewer, landscaping, storm drainage, mosquito control 
and park and recreation improvements. 

REVENUE 

The primary source of funds for 2026 is developer advances with $13,399.20 of funds being 
derived from property tax revenues.   

EXPENDITURES 

Administrative expenses have been primarily for legal & accounting services and insurance. 

FUNDS AVAILABLE 
The District’s budget exists from the developer’s advances to cover the District’s operations, 
including its administrative functions.   

ACCOUNTING METHOD 

The District uses funds to budget and report on the financial position and results of operations. 
Fund accounting is designed to demonstrate legal compliance and to aid financial management by 
segregating transactions related to certain governmental functions. The various funds determine 
the total District budget. All of the District's funds are considered Governmental Funds and are 
reported using the current financial resources and the modified accrual basis of accounting. 
Revenues are recognized when they are measurable and available. Revenues are considered 
available when they are collectible within the current period. For this purpose, the District 
considers revenues to be available if they are collected within 60 days of the end of the current 
fiscal period. Expenditures, other than the interest on long term obligations, are recorded when the 
liability is incurred or the long-term obligation paid. 
 



56 County Tax entity code DOLA LGID/SID 67778

TO:   County Commissioners1 of Summit County , Colorado. 

On behalf of the Triveni Square Metropolitan District No. 2

the Board of Directors

of the Triveni Square Metropolitan District No. 2

$ 1,839,390

$ 1,339,920

Submitted: 12/12/2025 for budget/fiscal year  2026 .
(not later than Dec 15)  (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2

1. General Operating ExpensesH 10.000 mills 13,399.20$               

2.
0.000 mills -$                         

SUBTOTAL FOR GENERAL OPERATING: 10.000 mills 13,399.20$               

3. General Obligation Bonds and InterestJ 0.000 mills -$                         
4. Contractual ObligationsK 0.000 mills -$                         
5. Capital ExpendituresL 0.000 mills -$                         
6. Refunds/AbatementsM 0.000 mills -$                         
7. OtherN (specify): 0.000 mills -$                         

0.000 mills -$                         

TOTAL:[ ] 10.000 mills 13,399.20$               

Daytime 
phone: (970) 926-6060 

Signed: Title: District Accountant

Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S. with the Division of 
Local Government (DLG), Room 521, 1313 Sherman Street, Denver, Colorado 80203.  Questions?  Call DLG (303) 864-7720.

1 If the taxing entity's  boundaries include more than one county, you must certify the levies to each county.  Use a separate form for each 
county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation  (Line 4 of Form 
DLG57 on the County Assessor's FINAL certification of valuation).

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax Increment 
Financing (TIF) AreaF the tax levies must be calculated using 
the NET AV.  The taxing entity's total property tax revenue 
will be derived from the mill levy multiplied against the NET 
assessed valuation of: 

Sum of General Operating 
Subtotal and Lines 3 to 7

Contact person: 
(print)

(local government)C

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED BY 
ASSESSOR NO LATER THAN DECEMBER 10

<Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI

Jon Erickson

(GrossD assessed valuation, Line 2 of the Certification of Valuation From DLG 57E)

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)    

Hereby officially certifies the following mills to be 
levied against the taxing entity's GROSS assessed 
valuation of: 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

(taxing entity)A

(governing body)B

Page 1 of 3 DLG Form 70 (rev 10/24)
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EXHIBIT A-3 
No. 3, 2026 Budget 

 
 



Triveni Square Metropolitan District No. 3 Print Date: 1/26/2026
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Unaudited Adopted Positive 2025 09/30/25 09/30/25 Positive Adopted 

Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
PROPERTY TAXES

Total Assessed Valuation 38,950            38,978            -                        38,978            61,640            Final AV 11.25.25
Less: TIF Increment (16,740)           
Total NET Assessed Valuation 44,900            

-                        
Mill Levy - General Fund -                        -                        -                        -                        -                        

Total Mill Levy -                        -                        -                        -                        -                        

Property Tax Revenue - General Fund -                        -                        -                        -                        -                        AV * Mills / 1,000
Total Property Taxes -                        -                        -                        -                        -                        

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 2



Triveni Square Metropolitan District No. 3 Print Date: 1/26/2026
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Unaudited Adopted Positive 2025 09/30/25 09/30/25 Positive Adopted 

Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
GENERAL FUND

REVENUE
Property taxes - Operations -                        -                        -                        -                        -                        -                        -                        -                        -                                                                                            
Specific Ownership Taxes -                        -                        -                        -                        -                        -                        -                        -                        5% of Property Taxes
Interest Income -                        -                        -                        -                        -                        -                        -                        -                        
Other/Misc. Income -                        -                        -                        -                        -                        -                        

TOTAL REVENUE -                        -                        -                        -                        -                        -                        -                        -                        

EXPENDITURES - GENERAL 
Administration

Accounting and Auditing -                        10,000             10,000             -                        10,000             10,000             10,000             Accounting, Audit, Budget, & Cont Disclosures
Bank fees & service charges -                        -                        -                        -                        -                        -                        -                        
Insurance -                        2,500               2,500               -                        2,500               2,500               2,500               Insurance & SDA Dues
Management -                        10,000             10,000             -                        10,000             10,000             10,000             
Legal -                        20,000             20,000             -                        20,000             20,000             20,000             
Treasurer's fees -                        -                        -                        -                        -                        -                        -                        5% of Property Taxes
Contingency 5,000               5,000               5,000               5,000               5,000               Allowance For Unforeseen Needs

TOTAL EXPENDITURES -                        47,500            47,500            -                        -                        47,500            47,500            47,500            

REVENUE OVER / (UNDER) EXPENDITURES -                        (47,500)           47,500            -                        -                        (47,500)           47,500            (47,500)           

OTHER SOURCES / (USES)
Transfers to Other Districts -                        -                        -                        -                        -                        -                        -                        -                        
Developer Advances -                        50,001             (50,001)           -                        -                        50,001             (50,001)           50,001             

TOTAL OTHER SOURCES / (USES) -                        50,001            (50,001)           -                        -                        50,001            (50,001)           50,001            

CHANGE IN FUND BALANCE -                        2,501               (2,501)             -                        -                        2,501               (2,501)             2,501               

BEGINNING FUND BALANCE -                        -                        -                        -                        -                        -                        -                        -                                                
ENDING FUND BALANCE -                        2,501               (2,501)             -                        -                        2,501               (2,501)             2,501               

= = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 3



TRIVENI SQUARE METROPOLITAN DISTRICT NO. 3 

BUDGET MESSAGE 2026 BUDGET 

INTRODUCTION 
The budget reflects the projected spending plan for the 2026 fiscal year based upon available 
revenues.  This budget provides for the general operations of the District with no anticipation of 
the issuance of debt or capital projects. 

The District did not impose a mill levy in 2025 for collection in 2026.  All funds will be 
advanced by the developer. 

SERVICES PROVIDED 

Through its Service Plan, the District is authorized to finance certain streets, street lighting, 
traffic and safety controls, water, sanitary sewer, landscaping, storm drainage, mosquito control 
and park and recreation improvements. 

REVENUE 

The primary source of funds for 2026 is developer advances with $0 of funds being derived from 
property tax revenues.   

EXPENDITURES 

Administrative expenses have been primarily for legal & accounting services and insurance. 

FUNDS AVAILABLE 
The District’s budget exists from the developer’s advances to cover the District’s operations, 
including its administrative functions.   

ACCOUNTING METHOD 

The District uses funds to budget and report on the financial position and results of operations. 
Fund accounting is designed to demonstrate legal compliance and to aid financial management by 
segregating transactions related to certain governmental functions. The various funds determine 
the total District budget. All of the District's funds are considered Governmental Funds and are 
reported using the current financial resources and the modified accrual basis of accounting. 
Revenues are recognized when they are measurable and available. Revenues are considered 
available when they are collectible within the current period. For this purpose, the District 
considers revenues to be available if they are collected within 60 days of the end of the current 
fiscal period. Expenditures, other than the interest on long term obligations, are recorded when the 
liability is incurred or the long-term obligation paid. 
 



57 County Tax entity code DOLA LGID/SID 67779

TO:   County Commissioners1 of Summit County , Colorado. 

On behalf of the Triveni Square Metropolitan District No. 3

the Board of Directors

of the Triveni Square Metropolitan District No. 3

$ 61,640

$ 44,900

Submitted: 12/12/2025 for budget/fiscal year  2026 .
(not later than Dec 15)  (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2

1. General Operating ExpensesH 0.000 mills -$                         

2.
0.000 mills -$                         

SUBTOTAL FOR GENERAL OPERATING: 0.000 mills -$                         

3. General Obligation Bonds and InterestJ 0.000 mills -$                         
4. Contractual ObligationsK 0.000 mills -$                         
5. Capital ExpendituresL 0.000 mills -$                         
6. Refunds/AbatementsM 0.000 mills -$                         
7. OtherN (specify): 0.000 mills -$                         

0.000 mills -$                         

TOTAL:[ ] 0.000 mills -$                         

Daytime 
phone: (970) 926-6060 

Signed: Title: District Accountant

Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S. with the Division of 
Local Government (DLG), Room 521, 1313 Sherman Street, Denver, Colorado 80203.  Questions?  Call DLG (303) 864-7720.

1 If the taxing entity's  boundaries include more than one county, you must certify the levies to each county.  Use a separate form for each 
county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation  (Line 4 of Form 
DLG57 on the County Assessor's FINAL certification of valuation).

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax Increment 
Financing (TIF) AreaF the tax levies must be calculated using 
the NET AV.  The taxing entity's total property tax revenue 
will be derived from the mill levy multiplied against the NET 
assessed valuation of: 

Sum of General Operating 
Subtotal and Lines 3 to 7

Contact person: 
(print)

(local government)C

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED BY 
ASSESSOR NO LATER THAN DECEMBER 10

<Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI

Jon Erickson

(GrossD assessed valuation, Line 2 of the Certification of Valuation From DLG 57E)

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)    

Hereby officially certifies the following mills to be 
levied against the taxing entity's GROSS assessed 
valuation of: 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

(taxing entity)A

(governing body)B

Page 1 of 3
DLG Form 70 (rev 10/24)
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EXHIBIT A-4 
No. 4, 2026 Budget 

 
 



Triveni Square Metropolitan District No. 4 Print Date: 1/26/2026
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Unaudited Adopted Positive 2025 09/30/25 09/30/25 Positive Adopted 

Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
PROPERTY TAXES

Total Assessed Valuation 38,950            38,978            -                        38,978            61,640            Final AV 11.25.25
Less: TIF Increment (16,740)           
Total NET Assessed Valuation 44,900            

-                        
Mill Levy - General Fund -                        -                        -                        -                        -                        

Total Mill Levy -                        -                        -                        -                        -                        

Property Tax Revenue - General Fund -                        -                        -                        -                        -                        AV * Mills / 1,000
Total Property Taxes -                        -                        -                        -                        -                        

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 2



Triveni Square Metropolitan District No. 4 Print Date: 1/26/2026
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Unaudited Adopted Positive 2025 09/30/25 09/30/25 Positive Adopted 

Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
GENERAL FUND

REVENUE
Property taxes - Operations -                        -                        -                        -                        -                        -                        -                        -                        -                                                                                            
Specific Ownership Taxes -                        -                        -                        -                        -                        -                        -                        -                        5% of Property Taxes
Interest Income -                        -                        -                        -                        -                        -                        -                        -                        
Other/Misc. Income -                        -                        -                        -                        -                        -                        

TOTAL REVENUE -                        -                        -                        -                        -                        -                        -                        -                        

EXPENDITURES - GENERAL 
Administration

Accounting and Auditing -                        10,000             10,000             -                        10,000             10,000             10,000             Accounting, Audit, Budget, & Cont Disclosures
Bank fees & service charges -                        -                        -                        -                        -                        -                        -                        
Insurance -                        2,500               2,500               -                        2,500               2,500               2,500               Insurance & SDA Dues
Management -                        10,000             10,000             -                        10,000             10,000             10,000             
Legal -                        20,000             20,000             -                        20,000             20,000             20,000             
Treasurer's fees -                        -                        -                        -                        -                        -                        -                        5% of Property Taxes
Contingency 5,000               5,000               5,000               5,000               5,000               Allowance For Unforeseen Needs

TOTAL EXPENDITURES -                        47,500            47,500            -                        -                        47,500            47,500            47,500            

REVENUE OVER / (UNDER) EXPENDITURES -                        (47,500)           47,500            -                        -                        (47,500)           47,500            (47,500)           

OTHER SOURCES / (USES)
Transfers to Other Districts -                        -                        -                        -                        -                        -                        -                        -                        
Developer Advances -                        50,001             (50,001)           -                        -                        50,001             (50,001)           50,001             

TOTAL OTHER SOURCES / (USES) -                        50,001            (50,001)           -                        -                        50,001            (50,001)           50,001            

CHANGE IN FUND BALANCE -                        2,501               (2,501)             -                        -                        2,501               (2,501)             2,501               

BEGINNING FUND BALANCE -                        -                        -                        -                        -                        -                        -                        -                                                
ENDING FUND BALANCE -                        2,501               (2,501)             -                        -                        2,501               (2,501)             2,501               

= = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 3



TRIVENI SQUARE METROPOLITAN DISTRICT NO. 4 

BUDGET MESSAGE 2026 BUDGET 

INTRODUCTION 
The budget reflects the projected spending plan for the 2026 fiscal year based upon available 
revenues.  This budget provides for the general operations of the District with no anticipation of 
the issuance of debt or capital projects. 

The District did not impose a mill levy in 2025 for collection in 2026.  All funds will be 
advanced by the developer. 

SERVICES PROVIDED 

Through its Service Plan, the District is authorized to finance certain streets, street lighting, 
traffic and safety controls, water, sanitary sewer, landscaping, storm drainage, mosquito control 
and park and recreation improvements. 

REVENUE 

The primary source of funds for 2026 is developer advances with $0 of funds being derived from 
property tax revenues.   

EXPENDITURES 

Administrative expenses have been primarily for legal & accounting services and insurance. 

FUNDS AVAILABLE 
The District’s budget exists from the developer’s advances to cover the District’s operations, 
including its administrative functions.   

ACCOUNTING METHOD 

The District uses funds to budget and report on the financial position and results of operations. 
Fund accounting is designed to demonstrate legal compliance and to aid financial management by 
segregating transactions related to certain governmental functions. The various funds determine 
the total District budget. All of the District's funds are considered Governmental Funds and are 
reported using the current financial resources and the modified accrual basis of accounting. 
Revenues are recognized when they are measurable and available. Revenues are considered 
available when they are collectible within the current period. For this purpose, the District 
considers revenues to be available if they are collected within 60 days of the end of the current 
fiscal period. Expenditures, other than the interest on long term obligations, are recorded when the 
liability is incurred or the long-term obligation paid. 
 



58 County Tax entity code DOLA LGID/SID 67780

TO:   County Commissioners1 of Summit County , Colorado. 

On behalf of the Triveni Square Metropolitan District No. 4

the Board of Directors

of the Triveni Square Metropolitan District No. 4

$ 61,640

$ 44,900

Submitted: 12/12/2025 for budget/fiscal year  2026 .
(not later than Dec 15)  (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2

1. General Operating ExpensesH 0.000 mills -$                         

2.
0.000 mills -$                         

SUBTOTAL FOR GENERAL OPERATING: 0.000 mills -$                         

3. General Obligation Bonds and InterestJ 0.000 mills -$                         
4. Contractual ObligationsK 0.000 mills -$                         
5. Capital ExpendituresL 0.000 mills -$                         
6. Refunds/AbatementsM 0.000 mills -$                         
7. OtherN (specify): 0.000 mills -$                         

0.000 mills -$                         

TOTAL:[ ] 0.000 mills -$                         

Daytime 
phone: (970) 926-6060 

Signed: Title: District Accountant

Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S. with the Division of 
Local Government (DLG), Room 521, 1313 Sherman Street, Denver, Colorado 80203.  Questions?  Call DLG (303) 864-7720.

1 If the taxing entity's  boundaries include more than one county, you must certify the levies to each county.  Use a separate form for each 
county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation  (Line 4 of Form 
DLG57 on the County Assessor's FINAL certification of valuation).

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax Increment 
Financing (TIF) AreaF the tax levies must be calculated using 
the NET AV.  The taxing entity's total property tax revenue 
will be derived from the mill levy multiplied against the NET 
assessed valuation of: 

Sum of General Operating 
Subtotal and Lines 3 to 7

Contact person: 
(print)

(local government)C

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED BY 
ASSESSOR NO LATER THAN DECEMBER 10

<Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI

Jon Erickson

(GrossD assessed valuation, Line 2 of the Certification of Valuation From DLG 57E)

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)    

Hereby officially certifies the following mills to be 
levied against the taxing entity's GROSS assessed 
valuation of: 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

(taxing entity)A

(governing body)B

Page 1 of 3 Form DLG 70 (rev 10/24)
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Exhibit B-1 
No. 1, 2025 Audit Exemption Application 
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Exhibit B-2 
No. 2, 2025 Audit Exemption Application 
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Exhibit B-3 
No. 3, 2025 Audit Exemption Application 
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Exhibit B-4 
No. 4, 2025 Audit Exemption Application 

 
 
 


































	TRIVENI SQUARE METROPOLITAN DISTRICT NOS. 1-4
	2025 CONSOLIDATED ANNUAL REPORT
	 Pursuant to §32-1-207(3)(c) and the Consolidated Service Plan for Triveni Square Metropolitan District Nos. 1-4 (collectively the “Districts”), the Districts are required to provide an annual report to the Town of Dillon, the Division of Local Government, and the State Auditor, and shall be on file with the Summit County Clerk and Recorder’s Office for public inspection. with regard to the following matters: For the year ending December 31, 2025, the Districts make the following report:
	§32-1-207(3) Statutory Requirements
	1. Boundary changes made.
	No boundary changes were made in 2025.
	2. Intergovernmental agreements entered into or terminated with other governmental entities.
	The Districts did not into any intergovernmental agreements in 2025. 
	3. Access information to obtain a copy of rules and regulations adopted by the board.
	The Districts have not adopted any rules and regulations.
	4. A summary of litigation involving public improvements owned by the Districts.
	To our actual knowledge, based on review of the court records in Summit County, Colorado and the Public Access to Court Electronic Records (PACER), there is no litigation involving the Districts’ public improvements as of December 31, 2025. 
	5. The status of the construction of public improvements by the Districts.
	District No. 1 has entered into an Infrastructure Acquisition and Reimbursement Agreement with JGJP Dillion, LLC, dated November 14, 2024, to provide Public Improvements for the District. At this time, construction of public improvements has not commenced.  
	6. A list of facilities or improvements constructed by the Districts that were conveyed or dedicated to the county or municipality.
	The District did not convey or dedicate any facilities or improvements to the Town of Dillon or Summit County as of December 31 of the reporting year.
	7. The final assessed valuation of the Districts as of December 31st of the reporting year.
	The final 2025 assessed valuation for District No. 1 $733,570.
	The final 2025 assessed valuation for District No. 2 $1,839,930.
	The final 2025 assessed valuation for District No. 3 $61,640.
	The final 2025 assessed valuation for District No. 4 $61,640.
	8. A copy of the current year’s budget.
	Copies of the 2026 Budgets are attached hereto as Exhibits A-1 through A-4. 
	9. A copy of the audited financial statements, if required by the “Colorado Local Government Audit Law”, part 6 of article 1 of title 29, or the application for exemption from audit, as applicable.
	The 2025 Audit Exemption Applications are attached hereto as Exhibits B-1 through B-4.
	10. Notice of any uncured events of default by the Districts, which continue beyond a ninety (90) day period, under any Debt instrument.
	Notice of any uncured events of default by the Districts, which continue beyond a ninety (90) day period, under any Debt instrument. To our actual knowledge, the Districts did not receive notice of any uncured events of default by the Districts, which continued beyond a ninety (90) day period, under any Debt instrument.
	11. Any inability of the Districts to pay their obligations as they come due, in accordance with the terms of such obligations, which continue beyond a ninety (90) day period.
	To our actual knowledge, there was not any inability of the Districts to pay their obligations as they came due, in accordance with the terms of such obligations, which continued beyond a ninety (90) day period.
	Service Plan Requirements
	1. Boundary changes made or proposed to the Districts’ boundaries as of December 31st of the prior year.
	No boundary changes were made in 2025.
	2. Intergovernmental agreements entered into or terminated with other governmental entities.
	The Districts did not into any intergovernmental agreements in 2025. 
	3. Copies of the Districts’ rules and regulations, if any, as of December 31st of the prior year.
	The Districts have not adopted a set of rules and regulations.
	4. A summary of any litigation which involves the Public Improvements as of December 31st of the prior year.
	To our actual knowledge, based on review of the court records in Summit County, Colorado and the Public Access to Court Electronic Records (PACER), there is no litigation involving the Districts’ public improvements as of December 31, 2025. 
	5. Status of the Districts’ construction of the Public Improvements as of December 31st of the prior year.
	District No. 1 has entered into an Infrastructure Acquisition and Reimbursement Agreement with JGJP Dillion, LLC, dated November 14, 2024, to provide Public Improvements for the District. At this time, construction of Public Improvements has not commenced.
	6. A list of all facilities and improvements constructed by the Districts that have been dedicated to and accepted by the Town or other service provider providing service to the property in the Districts, as of December 31st of the prior year.
	The District did not convey or dedicate any facilities or improvements to the Town of Dillon or Summit County as of December 31 of the reporting year.
	7. The final assessed valuation of the Districts as of December 31st of the prior year.
	The final 2025 assessed valuation for District No. 1 $733,570.
	The final 2025 assessed valuation for District No. 2 $1,839,930.
	The final 2025 assessed valuation for District No. 3 $61,640.
	The final 2025 assessed valuation for District No. 4 $61,640.
	8. A copy of the current year’s budget.
	Copies of the 2026 Budgets are attached hereto as Exhibits A-1 through A-4.
	9. A List of any fees imposed by the Districts as of December 31st of the prior year.
	The Districts did not impose any fees during the reporting year. 
	10. A copy of the audited financial statements, if required by the “Colorado Local Government Audit Law,” part 6 of article 1 of title 29, or the application for exemption from audit, as applicable.  Such audit shall be provided prior to October 31st ...
	The 2025 Audit Exemption Applications are attached hereto as Exhibits B-1 through B-4.
	11. Notice of any uncured events of default by the Districts, which continue beyond a ninety (90) day period, under any Debt instrument.
	To our actual knowledge, the Districts did not receive notice of any uncured events of default by the Districts, which continued beyond a ninety (90) day period, under any Debt instrument.
	12. Any inability of the Districts to pay their obligations as they come due, in accordance with the terms of such obligations, which continue beyond a ninety (90) day period.
	To our actual knowledge, there was not any inability of the Districts to pay their obligations as they came due, in accordance with the terms of such obligations, which continued beyond a ninety (90) day period.
	13. Any action of a District to adjust its mill levy to account for changes in the method of calculating assessed value.
	The Districts did not take any action to adjust their mill levy calculations during the reporting year. 
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